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Special NGC San Francisco 
Cable Car Label for 2017-S 
Proof Silver Eagle 

Posted on 4/4/2017 


NGC will offer a new label to celebrate the release of the 2017-S Proof Silver 
Eagle, which will be released in a set limited to Just 75,000 pieces. 

The US Mint has announced that the Congratulations Set will go on sale April 4. 
Surprisingly, the Congratulations Set contains an S-mintmarked 2017 Proof Silver 
Eagle, not a W-mintmarked coin as one might expect. Only 75,000 of these sets 
will be sold, which will make the 2017-S Proof Silver Eagle the second-rarest in 
the series after the famous 1995-W. 


2017SEAa£ SSI 
CONGRATULATIONS 
EARLY RtL£AS£S 
PF 70 ULTRA CAMEO 
20660924)01 

Ilirilll’IIIIIIIMIIIIIII 

SAN FRANCISCO 




2017-S Proof Silver Eagle with 
NGC San Francisco Cable Car label 
Click images to enlarge. 


All 2017-S Proof Silver Eagles will be attributed with "CONGRATULATIONS SET" 
on the NGC certification label. NGC will also offer a special San Francisco Cable 





Car label (#854) for no additional fee. This label will be the default label for these 
coins. IMPORTANT NOTE: The San Francisco Cable Car label will not be 
available until April 19. If you would like your coins back prior to April 19, request 
either Blue Early Releases (#378) or Blue First Releases (#379). 

Scroll below for detailed submission instructions. 

Submission instructions: 

• Submit the Congratulations Set under the Modern grading tier or higher. If 
Early Releases or First Releases is desired, select Early Releases or First 
Releases. If you do not want the Early Releases or First Releases 
designations, the San Francisco Cable Car label will still be included by 
default for no additional fee with the Modern grading tier fee. 

• Learn more about Early Releases and First Releases here. Also see Early 
Releases / First Releases cutoff dates. 

• The default label will be NGC’s San Francisco Cable Car Label #854 (shown 
below): 



• If you would like Mint packaging returned, select “Return Mint Packaging” in 
section 3 of the NGC Submission Form. 

• Please note that NGC’s First Day of Issue designation is available for 
qualifying bulk submissions only. 

Questions? Contact NGC Customer Service at service@NGCcoin.com or 1-800- 
NGC-COIN (1-800-642-2646). 

Dealers should contact Miles Standish at Miles@NGCcoin.com or 949-922-0515 
or Scott Heller at SHeller@NGCcoin.com for bulk submissions. 

Collectors Society paid members can submit their coins directly to NGC. Not an 
NGC Collectors Society member? Paid memberships start at just $39/year. Join 
today. 
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Modern Chinese Varieties: 1994 
Children With Cat Proof Silver 
100 Yuan 


Posted on 4/11/2017 

This is the 27th instaiiment of our monthiy coiumn devoted to modern Chinese 
varieties. 

This month's featured coin is the 1994 Children With Cat Proof S100Y. We 
previously covered a variety found on the S10Y denomination a couple years ago. 
The Proof S100Y coin can be found with reverse characters that are either near or 
far from the flower. 

The pictures below are examples of the characters “near” the flower (Photos 1 & 

2 ). 



Obverse side of the coin with the characters near the flower (left) 
and close up image of the characters near the flower (right) 
Click images to enlarge. 


The coin pictured below is an example of the variety with the characters “far” from 
the flower (Photos 3 & 4). 






Obverse side of the coin with the characters far from the flower (left) 
and close up Image of the characters far from the flower (right) 
Click images to enlarge. 


Both examples share a common obverse featuring the date (Photo 5). 



Obverse side of a 1994 Children With Cat 
Proof S100Y coin 
Click image to enlarge. 


Look for another interesting variety to be featured next month. 
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Submission of Doctored Coins 


Posted on 1/28/2008 

NGC rules, procedures, and terms and conditions to the attention of all NGC 
Authorized Dealers. 

In recent months, NGC has seen a significant increase in the number of 
deceptively doctored coins submitted for grading. A doctored coin is one which 
has been purposefully and unnaturally altered to lend the appearance of a higher 
grade. In order to protect the collecting public, our authorized dealer network and 
NGC’s own reputation, we are announcing specific rule changes and new terms 
and conditions to deal with doctored coins. 

1. Anyone submitting a doctored coin will receive a warning letter from NGC 
detailing the problems with the submitted items as well as NGC’s rules, 
procedures, and conditions outlined in this letter. 

2. Upon a second submission of doctored coins, anyone who received the 
initial warning letter described above, shall be subject to a 90-day 
suspension of their rights to submit coins to NGC. 

3. Should that submitter continue to submit doctored coins following the 
suspension, NGC may, in its sole discretion permanently suspend all rights 
of submission and terminate their authorized member dealer status. 


Please note that pursuant to our standard Terms & Conditions you, as an 
authorized dealer, indemnify NGC against all claims, liability and expenses that 
NGC may incur in covering any claims as a result of doctored coins submitted by 
you which may initially evade our detection. NGC in its sole discretion may invoke 
such indemnification and the right to suspend and/or terminate the submitter 
whether or not the submitter was acting on his own behalf or on behalf of a third 
party in submitting doctored coins for grading and authentication. 



We believe you will agree with us that this new policy can only act towards the 
betterment of the numismatic community. 


Frequently Asked Questions 

If I send in a coin that is returned “Altered Surfaces” or “Artificially 
Toned,” will I be suspended? 


No. NGC will continue to serve the role for unsuspecting dealers and collectors 
of identifying coins that have been doctored. This is a normal function of coin 
grading, and making these determinations is a major reason that many coins are 
sent to NGC. 

NGC can readily differentiate between coins commonly called “Altered Surfaces” 
and coins that are doctored in attempt to undermine the NGC certification 
process. As a result, this policy will have no effect on the vast majority of NGC 
submitters. 

This policy is aimed at individuais who earn their iivelihood by doctoring 
coins. This policy revision provides a clear means to restrict the efforts of 
individuals who attempt to defraud NGC and the collecting community by 
submitting deceptively altered coins. NGC will examine submission patterns and 
gather comprehensive evidence to aid the enforcement of this policy. 


Does this policy have any effect on the NGC Coin Grading Guarantee? 


No. The NGC Coin Grading Guarantee is not affected by this policy change. 
NGC will continue to offer remedy in any instance where a coin is determined to 
be over-graded in accordance with terms of our Guarantee. In the event that 
said coin has been doctored, NGC will hold the submitter accountable for the full 
amount of the claim, including any and all associated costs or recovery of funds. 

For this reason, we strongly advise Authorized Dealers to exercise just 
prudence when submitting coins on behalf of individuals that they believe may 
have altered their coins with the intent to defraud. 
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NGC Registry News: 
Kookaburras, 2 Euros and More 
— 26 New Choices 


Posted by Collectors Society on 4/11/2017 

Twenty-six new world sets were added to the NGC Registry. 

The NGC Registry Set offerings are always 
expanding and we have several new sets available as 
of April. We have many new sets to represent coins 
from all corners of the world. We have also just 
released an exciting new multi-country set for 2 Euros. Check out this new 
competitive set: World Sets: Multi-Country (Incl. Euro) 2 Euro, One-Per-Country, 
1999-Date, Mint State 




We appreciate your requests for new sets and look forward to offering new 
collecting options to you, our valued customers. Please keep those requests 
coming! For April 2017, we have 26 new World sets! Here is what’s new this 
month: 

New Sets: 






• Australia - Bullion: Kookaburra Silver 1 Ounce (Colorized), 2002-Date, Mint 
State 

• Austria: 2 Euro Type Set, 2002-Date, Mint State 

• Canada: Silver Two Dollars, 2014-Date, Circulation Issue 

• Cook Islands: Half Dollar, Type Set, 1972-Date, Proof 

• China-Lunar: Lunar Medals, 24nnm, Silver, 1981-1992, Proof 

• China-Lunar: Lunar Medals, 24nnnn, Silver Gilt, 1981-1992, Proof 

• China-Lunar: Lunar Medals, loz. Silver, 2005-2016, Colorized, Proof 

• Costa Rica: Reform Coinage, Type Set, 1902-1928, Circulation Issue 

• Costa Rica: Reform Coinage, Centavos, Type Set, 1917-1919, Circulation 
Issue 

• Cuba: Peso, 1977-2000, Complete Circulation Issue 

• Cuba: Peso, Nickel-Brass, 1983-1989, Circulation Issue 

• Dominican Republic: 1979 Proof Set Coinage 

• Dominican Republic: 1980 Proof Set Coinage 

• Dominican Republic: 1981 Proof Set Coinage 

• Egypt: Gold 100 Qirsh, AH1223//30-AH1293//12, Complete Circulation Issue 

• Great Britain - Proof Sets: 1999 Proof Set 

• Great Britain - Sovereigns and Bullion: Britannia Gold 100 Pounds, 1987- 
Date, Mint State 

• Greece: Type Set, King Paul I, 1954-1965, Proof 

• Italy: 2 Euro Type Set, 2002-Date, Mint State 

• Mongolia: Silver 250T, 1992-Date, Proof 

• Mongolia: Silver 500T, 1995-Date, Mint State and Proof 

• Mongolia: Silver 1000T, 2006-Date, Proof 

• Mongolia: Gold 500T, 1993-Date, Proof 

• Mongolia: Gold 1000T, 1992-Date, Proof 

• Niue: Gold $2, 2005-Date, Proof 

• Slovakia: 2 Euro Type Set, 2009-Date, Mint State 

Do you have an NGC-certified coin in your hand and you’re not sure where it may 
fit in the NGC Registry? We are here to help with requests and with any other 
questions you may have. Feel free to send us an email and let us know how we 
can help. Reach us easily via email at registry@NGCcoin.com. 

Thank you for your continued support. If you're not familiar with the NGC Registry, 
take some time to explore it, and see the many collecting options that are 
available. It is completely complimentary. If you have any questions, you may also 
click below for our help page: 

NGC COLLECTION MANAGER and REGISTRY HELP - Table of Contents 
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NGC Accepting Submissions at 
Central States 


Posted on 3/14/2017 

Submit your coins at the NGC booth during the Central States Convention in 
Schaumburg, IL. 

NGC will be accepting regular submissions for all service levels* at the Central 
States Numismatic Convention, at the Renaissance Schaumburg Convention 
Hotel starting on Thursday, April 27 - noon on Saturday, April 29, 2017. NGC will 
be at Booth 2008. Check with show staff for cut-off time. Cut-off time may 
change due to submission volumes. All submissions will be sent to our office in 
Sarasota, FL. Services include World Services, Ancient Coin Services, Bulk, 
PHOTO PROOF® and more. Check with show representatives for details. 

Note: 


• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: coins for First/Early Releases designations, 
coins NGC requires submitted in original Mint sealed packing, coins over 
3.5" (90 mm) in diameter and .39" (10 mm) in depth. Coin & Chronicles sets. 
Coin & Currency sets, March of Dimes 3-coin set. West Point 2-coin set, 

San Francisco 2-coin Proof set, 30th Anniversary Eagles, 25th Anniversary 
Eagles, 20th Anniversary Eagles, American Liberty Series and 10th 
Anniversary Platinum Sets. These submissions must be sent directly to 
Sarasota, FL, by the submitter. 

*Does not include 5-ounce coins. 

Questions should be directed to NGC customer service at service@NGCcoin.com 
or 1-800-NGC-COIN (642-2646). 




Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

NGC is the official grading service of the ANA and PNG. 
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NGC Ancients: Roman Bronzes 
Appeal to Specialist Collectors 

Posted on 4/11/2017 


The early Romans’ appreciation for copper money remained strong through the 
collapse of the Roman Empire. 

In the ancient Greek world there was a strong preference for precious metal 
coinage. Base metal coins were added to the mix only long after gold, silver and 
electrum coins had come into regular use - and even then, fractional silver coins 
continued to compete with the ‘token’ base metal coins. 



A cast copper as of the Roman Republic (issued c.225 to 217 B.C.) 
Click images to enlarge. 


The same cannot be said in the Roman world - at least in the formative years of 
the Republic. The early Romans had a clear preference for copper: they issued 
countless tons of copper coins (and pre-coinage copper lumps and bars) and 
rarely struck silver coins - and never gold - before Hannibal’s catastrophic 
invasion of Italy in the winter of 218 B.C. 

The resulting Second Punic War (218 to 201 B.C.) forced the Romans to rethink 
their monetary policy, which ultimately came to favor silver and gold. Even so, a 
fondness for copper (and its principal alloys: brass, bronze and leaded-bronze) 
remained strong enough to assure that base metal coins would be struck until the 



collapse of the Roman Empire late in the 5th Century A.D. 


Rome’s first emperor, Augustus (27 B.C. to A.D. 14), organized the Roman 
monetary system to include a variety of base metal coins. In the early empire 
there were five core denominations, examples of which - all from the reign of 
Hadrian (A.D. 117 to 138) - are illustrated below. 



A copperas of Hadrian. 
Click images to enlarge. 


The main denomination was the copper as, which typically weighed between 
about 8 and 12 grams and was about 23mm to 30mm in diameter. 



A brass dupondius of Hadrian. 
Click images to enlarge. 


Worth two asses was the dupondius, which typically was made of brass (though 
later examples usually are of a lesser alloy, or copper). It was about 25mm to 
30mm in diameter, and typically weighed somewhere between about 11 and 16 
grams. The portraits of male rulers on these coins most often are adorned with a 
radiate crown, and those of females rest upon a crescent. 





A brass sestertius of Hadrian. 
Click images to enlarge. 


A large and heavy base metal coin - the sestertius - was valued at four asses. 
Like the dupondius, it typically was made of brass in the early years of the empire, 
but later came to be struck in a lesser alloy. Early examples are about 30mm to 
35mm in diameter and usually weigh somewhere between 18 and 30 grams. 

Though the most commonly struck base metal coins were the as, dupondius and 
sestertius, the Romans also struck fractions of the as, including the semis and the 
quadrans. 



A brass semis of Hadrian. 
Click images to enlarge. 


The semis appears to have been valued at half an as. It was struck in both brass 
and copper, typically was about 17mm to 20mm in diameter, and most often 
weighed somewhere between 3 and 4.5 grams. 



A copper quadrans of Hadrian. 
Click images to enlarge. 


The smallest of the regular-issue imperial bronzes was the quadrans, which likely 
was valued at a quarter of an as. This small coin was struck in copper (though 
they rarely were struck in brass), typically weighed between 2 and 3.5 grams, and 
was about 13mm to 18mm in diameter. 

Unlike Roman precious metal coins, which often survive with pristine surfaces, 
bronzes were significantly more vulnerable to oxidization and the corrosive effects 
of soil. For this reason, collectors of early Roman Imperial bronzes must be 
accepting of less-than-perfect surfaces - especially if they hope to acquire more 
than just a handful of coins. 

Shown below are six coins that illustrate surface conditions commonly 
encountered on ancient Roman bronze coins. 



Click images to enlarge. 


Occasionally a base metal coin will survive with surfaces that are described as 
having a “river patina” or a “Tiber patina.” Such coins are truly rare, and should not 
be confused with bronzes that have been cleaned and then toned to mimic this 
lofty surface condition. Above is a brass sestertius of Nero (A.D. 54 to 68) with 
nearly perfect surfaces. 









Click images to enlarge. 


After many centuries of burial, ancient bronzes usually develop surface 
encrustations typically are called patinas. These patinas range from extremely 
unattractive to positively delightful, and they greatly affect collector value. Above 
is a brass sestertius of Trajan (A.D. 98 to 117) with a desirable green patina. 



Click images to enlarge. 


The brass sestertius of Galba (A.D. 68 to 69) shown above possesses two very 
different surfaces: its obverse has an attractive surface and its reverse has 
suffered extensive corrosion. 



Click images to enlarge. 



Areas of red and green encrustation adhere to a sestertius (above) of Manlia 




Scantilla, who briefly reigned as empress in A.D. 193. The deposits are securely 
attached to the surface and any attempt to remove them would leave significant 
traces of that effort. 



Click images to enlarge. 


The surface of this brass sestertius of Nero (above) originally was covered with 
encrustation. Someone with less-than-ideal conservation skills removed most of 
those deposits with a metal tool. The cleaner did not attempt to remove 
encrustation from the peripheries, but focused on the areas from the inscription 
inward. The portion which received the cleaner’s attention suffered what is 
traditionally described as “smoothing.” 



Click images to enlarge. 


The copper as above, struck in posthumous honor of Augustus’ talented general 
Marcus Agrippa (died 12 B.C.), is corroded and appears to have been smoothed. 
It also has an isolated spot of bright green verdigris (most often called ‘bronze 
disease’), which is a live and active condition that unless arrested will eventually 
destroy the coin. 

Interested in reading more articles on Ancient coins? Click here 
Images courtesy of Classical Numismatic Group. 
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Counterfeit Detection: 2017 One 
Kilo Chinese Silver Panda 300 
Yuan 


Posted on 4/11/2017 

This counterfeit 2017 Chinese Siiver Panda 300 Yuan has sharper detaiis than the 
genuine coin. 

NGC recently received a peculiar-looking 2017 One Kilo Silver 300 Yuan Panda. 
Although the coin weighed precisely one kilogram, just as it should, the coin was 
much thicker than other one kilo Silver Pandas. Unfortunately for the submitter, it 
turned out that this coin was a relatively high quality fake made mostly of copper 
and zinc. 



2017 Silver Panda 300 Yuan: counterfeit (left) and genuine (right) 
Click images to enlarge. 


Compared side-by-side with an authentic example, the forgery appears to have 
even sharper details than the genuine coin, which is counterintuitive because 
fakes are generally known for having poor design definition. Note how strong the 
lines are at the center of the leaves and between the bamboo stalks on the fake. 
These lines are much finer on the authentic coin. 



There are other notable differences between the spurious and authentic coins. For 
example, the “300” and Yuan character are thinner on the counterfeit and are also 
shifted further to the left than they should be. 




2017 Silver Panda 300 Yuan: counterfeit (left) and genuine (right) 
Click images to enlarge. 


The obverse (the dated side, which NGC encapsulates face down) suffers from 
many of the same issues as the reverse. The date is done in a different style, and 
the digits are much too thin. In addition, the details of the Temple of Heaven 
appear to be much sharper on the counterfeit, particularly at the stairs. The lines 
and pillars are far too prominent on the fake. 



Diagnostics: Counterfeit 2017 Panda S300Y (left) and genuine, (right) 

Click images to enlarge. 


Counterfeits are usually known for having details that are too weak, not too sharp. 
In this case, the legitimate panda coin has a much more nuanced design that 
carefully blends the various elements. The counterfeiter, however, likely did not 
have the technique, technology or time to match the precision of the authentic 
coin. As a result, the fake has details that are very sharp, but also very plain. 


While there are plenty of subtle design differences, this piece would likely fool 
many investors who not especially familiar with the subtleties of the coin’s design. 
The design is about right, the coin looks silver and it weighs a kilogram, which 
would probably give most collectors confidence in its authenticity. 




















There is one glaring issue, however, that is difficult to overlook: the coin is far too 
thick. 



Diagnostics: Genuine silver kilo coin (top) and fake (bottom) 


This Panda weighs exactly 1,000 grams, just as it should, but since the piece is 
not silver, the counterfeiter had to compensate for the lower density of the metals 
used by making the coin thicker. As a result, the coin is 44% thicker than it should 
be: 18.7mm versus the correct 13mm. 

The fake even arrived at NGC in a capsule, which must have been custom-made 
by the counterfeiter to fit the coin’s larger thickness. This capsule would likely give 
a prospective buyer the impression that this coin was officially issued since 
legitimate pieces are distributed in capsules. Clearly, there is no limit to what a 
counterfeit will do to deceive collectors. 

When purchasing coins of any type, it is important to be vigilant. With technology 
advancing at breakneck speed, counterfeits will only become more deceptive. 
Coins must be closely examined and ideally compared to known genuine 
examples. As always, US and world coins certified by NGC are guaranteed to be 
genuine. 

Interested in more Counterfeit Detection articles, click here. 


Articles List 









































NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 



VCoins ebay cstawiki view an > 


oo©o® 

®NCS’ ®PMG' ®CGC ®CCS' ®ASG‘ 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


W United States 





Sign In 


SNGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 



USA Coin Album: The Standing 
Liberty Quarter Dollar 

Posted on 4/11/2017 


A handsome coin with a complicated evolution. 

2016 marked the centennial of three remarkable coin types that are perennial 
favorites with collectors. The US Mint celebrated that anniversary with 2016-dated 
gold strikings of the Mercury dime, the Standing Liberty quarter dollar and the 
Walking Liberty half dollar. In the excitement (and occasional controversy) over 
these commemorative pieces, entirely forgotten is the great effort that went into 
creating the 1916 originals. 

A century ago there was general agreement among both numismatists and the 
Treasury Department that the existing 1892 designs for these three 
denominations were dowdy and something of an embarrassment when compared 
to the coins being struck by European mints. As their statutory minimum period of 
coinage would be achieved in 1916, the decision was made to seek entirely new 
designs distinctive for each piece. These were obtained through a 1915-16 
invitational competition. Lacking confidence in its own artists to come up with 
something contemporary and inspiring, and discouraged by the results obtained 
through earlier open design contests, the US Mint invited three sculptors of 
proven talent and capability to submit designs for the new coins. The plaster 
models submitted by Hermon A. MacNeil were selected for use on the quarter 
dollar and the Philadelphia Mint's Engraving Department set about reducing these 
models to steel hubs. 

Pattern coins struck in June of 1916 
reveal that the obverse was essentially 
as seen on the circulating issue struck 
in December, but the reverse was then 
quite different from what the public 
encountered. MacNeil's model is 



basically what would later become the 
reverse of the Type 2 coins struck 
beginning in mid-1917. The only 
notable difference is that in place of the 
familiar stars are olive branches 
flanking the eagle, each one sporting a 
bow at its bottom. The sculptor 
submitted a revised obverse model two 
months later and this was approved by 
Treasury Secretary William McAdoo. 

This version is quite different from the 
coin as issued. The escutcheon of Liberty's shield displays an eagle, rather than 
the Union shield of the circulating coin. Flanking Liberty are dolphins surmounted 
by olive branches and the motto IN GOD WE TRUST is inscribed across the 
drapery that she holds in her right hand. Missing altogether are the stars at either 
side of the gateway. 

It was shortly afterward that Hermon 
MacNeil was taken out of the loop and 
the Mint's own sculptor-engravers 
began to tinker with the approved 
models. It's not certain whether Charles 
Barber or George Morgan made the 
changes, but it was most likely Morgan. 

The Mint reverted to the earlier 
approved obverse and it created an 
entirely new reverse on which the olive 
branches were removed, the eagle was 
dropped down to nearly touch the 
lettering, and 13 stars were arranged around the eagle, seven left and six right. 
The Roman font used by MacNeil was replaced with sans-serif letters, creating a 
mismatch in style between obverse and reverse. 

Secretary McAdoo viewed sample coins from the new hubs in November of 1916 
and found the obverse wanting in sharpness. Mint Director F. J. H. von Engelken 
mulled over the situation and determined that there wasn't time to fix the hub if 
any coins were to be struck for circulation that year. Instead, an insignificant 
production of 52,000 pieces occurred at the Philadelphia Mint December 16 to 
establish 1916 as the date of adoption, and a new model was prepared 
incorporating McAdoo's requests that would be used for 1917's coinage. Only 
samples were distributed of the 1916 issue until the following year, when the 



1916 MacNeil 25c Obverse 

















greater bulk was released concurrently with the 1917-dated pieces. 


When Hermon MacNeil received some specimens of the new quarter in January, 
he was surprised that his latest approved models had not been used. McAdoo 
and von Engelken agreed that he be permitted to submit revised models that were 
a compromise between his originals and the coin as it then stood. This ultimately 
became the Type 2 issue that went into production that July. Aside from a 1925 
alteration that recessed the date into Liberty's pedestal to protect it from wear, this 
version of MacNeil's quarter remained in production through 1930. 



1917 Type 1 25c Obverse 


resumption of quarter dollar production in 
type continued. 

The Standing Liberty quarter was a 
splendid design, no matter how difficult 
its inception, and one well-known 
company liked it enough to borrow 
MacNeil's Liberty for its own purposes. 
Columbia Pictures used this same 
image, albeit with longer hair, as its 
corporate logo from 1924-27. 


Ironically, the 1917 edition of the Type 1 
quarter struck up more sharply than 
any of Type 2 issues. This coin series 
became a nuisance for the three mints, 
as it wore out dies rapidly and rarely 
produced a satisfying impression. 

When the bicentennial of George 
Washington's birth was celebrated in 
1932 with what was supposed to be a 
one-year-only quarter dollar, the Mint 
jumped at the chance to retire 
MacNeil's troublesome design. The 
1934 saw John Flanagan's Washington 



Columbia Pictures logo 


David W. Lange's column, “USA Coin Album,” appears monthly in The 
Numismatist, the official publication of the American Numismatic Association. 
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Chinese Coins: Pandas Tip the 
Rarity Scale 

Posted by Peter Anthony on 4/11/2017 


There are more than a dozen Chinese Panda coins and medals, including Show 
Pandas, that — by published mintage — rank from uncommon to very scarce. 


How rare is rare? Many people talk about rarity the way they do coin grades: very 
rare, extremely rare, etc. Is there something more precise? Yes, there is a well- 
established scale to measure rarity. I first came across it many, many years ago in 
some little brown booklets about USA gold coins written by Walter Breen. These 
were probably the earliest publications to estimate US gold coin populations. Long 
before the Internet and online forums, it was big news to a young collector that 
mintages are not always the best indicator of rarity. 


Breen was one of the great authors and numismatic researchers of the last 
century. He was, not entirely by design, a pure researcher. One coin dealer who 
knew him told me, “Walter could never figure out how to make money from his 
own research, even though his work was excellent.” My closest brush with Breen 
was to see him in a coin shop one time while I was in high school. 


In 1958, together with Dr. William Sheldon, Breen published a rarity scale that, in 
slightly revised form, is still in widespread usage today. There are nine levels of 
rarity. The scale runs like this: 


R-1: At least 1,251 examples extant (This covers everything up into the millions) 

R-2: 501 to 1,250 examples, uncommon 

R-3: 201 to 500 examples, scarce 

R-4: 76 to 200 examples, very scarce 

R-5: 31 to 75 examples, rare 

R-6: 13-30 examples, very rare 

R-7: 4-12 examples extremely rare 

R-8: 2-3 examples, exceptionally rare 



R-9: A unique example; only 1 extant 


Sticking with American coins for one more moment, the 1804 Silver Dollar—often 
called the “King of American Coins”—is a Rarity-6. All of these, by the way, are 
restrikes. The dollar coins that were actually struck in the year 1804 used 1803 
dies. 

A couple of weeks ago my friend Martin Weiss and I were batting around ideas 
about modern Chinese coins and the rarity scale popped up. How would modern 
Chinese coins, medals and show Pandas rank on the rarity scale? We both 
started naming coins and medals that would shine on it. As food for thought, here 
is a partial list of one ounce and smaller Pandas with their rarity ranking according 
to published mintage: 


1984 Silver 1 oz. Hong Kong Int’l Coin Expo Show Panda Rarity 2 

1985 Brass 12.7 gm. 1 Yuan Panda Rarity 2 

1988 Palladium 1 oz. 17th New York Int’l Show Panda Rarity 2 

1988 Gold 1 oz. 97th ANA Convention (Cincinnati) Rarity 2 

1988 Gold 1 oz. 1st Hong Kong Coin Expo Show Panda Rarity 3 

1988 Brass 14 gm. 1st Hong Kong Coin Expo Show Panda Rarity 4 

1989 Palladium 1 oz. 98th ANA Convention show panda Rarity 2 

1997 Gold V 2 oz. Munich Coin Fair Show Panda Rarity 2 

2014 Silver 30 gm. Shanghai Mint Lunar Year medal Rarity 4 

2016 Gold 1 oz. 2016 ANA Show Panda, Anaheim Rarity 4 

2016 Gold 1 oz. Hawaii State Numismatic Assn. Show Panda Rarity 4 

2016 Silver 1 oz. Heart-shaped Panda medal Rarity 2 

2017 Bimetallic Shenyang Mint Lunar Panda, two versions, both: Rarity 2 


From a rarity standpoint, there are more than a dozen Chinese Panda coins, 
medals and show Pandas that—by published mintage—are uncommon to very 
scarce. If we consider actual mintages, or populations, some rank even higher. A 
1988 Cincinnati is a Rarity-3 and a 1985 brass 1 Yuan Panda is a Rarity-4. A 
couple of these still sell for less than a hundred dollars, while others are worth 
several thousands. Only the 1985 brass 1 Yuan Panda commands a price 
anywhere near what a rare US coin would. 



More than a dozen 1 oz. or smaller Pandas are Rarity-2 or higher on the Breen-Sheldon Scaie. 


The Breen-Sheldon scale offers perspective and insights into a key area of 
numismatics. For anyone interested in modern Chinese coins, this is essential 
knowledge. 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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From the NGC Archives: 1842- 
46 August Bechtler Half Eagle 

Posted on 4/11/2017 


The Bechtlers were pioneers in the minting of gold coins from native ore. 

Their mint at Rutherfordton, North Carolina preceded the federal establishment in 
nearby Charlotte and nearly rivaled it in output. Their coins were highly regarded 
for their accurate value, though the die work left something to be desired. The 
Bechtler Mint operated under various members of the family, the master at the 
time this specimen was coined being August Bechtler. 



Click images to enlarge. 


This half eagle represents one of the final emissions of that family's enterprise. It 
was coined to a standard of 128 grains of 22-karat gold. Though generally 
attributed to the period 1842-52, Walter Breen furthered narrowed this undated 
variety to the years 1842-46. He knew of just eight examples in all grades. The 
surfaces of this coin are remarkably clean and much of its prooflike mint brilliance 
remains within the legends. 
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NGC and PMG Highlights in A. 
Karamitsos Auction 


Posted on 4/11/2017 

NGC coins and PMG notes highlight June auction in Athens, Greece. 

The Auction House A. Karamitsos that has been in the philately trade for more 
than forty (40) years is glad to present its new Public & LIVE Bid Auction 588 
featuring coins, medals and banknotes from all over the world. 

• Lot 6009 - Greece, 1828 1 Phoenix, NGC MS 65. Starting Price: 6800€ 

• Lot 6042 - Greece, 1833A 5 Drx, NGC AU 58. Starting Price: 8800€ 

• Lot 6052 - Greece 1844 5 Lepta, NGC MS 62 BN. Starting Price: 15500€ 



• Lot 6056 - Greece 1851 1 Drx, NGC AU 50. Starting Price: 2800€ 

• Lot 6074 - Greece 1876A5 Drx, NGC MS 63. Startimg Price 3200€ 

• Lot 6076 - Essai Greece 1877 5 Lepta, NGC MS 64 RB. Starting 












Price: 4200€ 

Lot 6111 - Greece 1954 2 Drx, NGC MS 66. Starting Price: 3500€ 

Lot 6147 - Crete 1901 1 Drx, NGC MS 62. Starting Price: 3500€ 

Lot 6152 - Ionian 1821 1 Lepto, NGC XF 45 BN. Starting Price: 5700€ 



Lot 6164 - Austria (1626) 2 Thaler, NGC AU 55. Starting Price: 750€ 

Lot 6186 - Italy (1668 LP) 1 Ducato, NGC VF Details. Starting Price: 120€ 
Lot 6195 - Serbia 1875 1 Dinar, NGC MS 64. Starting Price: 420€ 

Lot 6234 - Greece 1874 100 Drachmai, PMG 35 Choice Very Fine. Starting 
Price: 4200€ 
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• Lot 6327 - Greece 1942 500,000 Drachmai, PMG 40 Extremely Fine. 
Starting Price: 2500€ 

• Lot 6330 - Greece 1944 200,000,000 Drachmai, PMG 53 About 
Uncirculated NET. Starting Price: 950€ 

• Lot 6377 - Bulgaria (1907) 500 Leva Zlato, PMG 25 Very Fine. Starting 
Price: 1100€ 

• Lot 6391 - 1922 $50 Gold Certificate, PMG 25 Very Fine. Starting 
Price: 380€ 

• Lot 6392 - 1922 $100 Gold Certificate, PMG 20 Very Fine. Starting 
Price: 650€ 

For more information, visit Karamitsos.com. 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIAT ION 


P N G 


y/Coim catawiki sjXBip.coM view ah > 

wh w w ■ ■ experts in numismatic AUCTK'NS ^ 


oo® o® 

SNCS’ ®PMG’ SCGC sees SASG' 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


= United States 





